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hƴǘŀǊƛƻΩǎ Property Assessment System 

The Provincial Government passes legislation, sets property tax 

policies and sets education tax rates. 

The Municipal Property Assessment Corporation 
(MPAC) establishes current value assessments and 

classifications for all properties in Ontario.  

Municipalities  determine their revenue requirements, set municipal 

tax rates and collect property taxes.  

The Assessment Review Board, an independent tribunal that is 

part of the Environment and Land Tribunals Ontario cluster which 
reports to the Ontario Ministry of the Attorney General, hears 
assessment appeals from property taxpayers. 
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ONTARIOôS ASSESSMENT CYCLE 

2008 
2009-2012  
Tax Years 

January 1, 2008 
(valuation date) 

2012 
2013-2016  
Tax Years 

January 1, 2012 
(valuation date) 

2016 
2017-2020 
Tax Years 

January 1, 2016 
(valuation date) 
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$2.2 
TRILLION  

IN 
VALUE* 

Farm 

222,579 

Multi-Residential 

16,179 

PROPERTIES WE ASSESS 

Residential 

4,474,319 
Commercial 

150,477 

Industrial 

78,695 

Special/Exempt 

43,328 

*2014 Annual Report 

PROPERTY COUNTS* 
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MARKET TRENDS 
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NOVEMBER 

2016 
 

DECEMBER 

2016 
 

 

2.8+ MILLION DATA TOUCH POINTS ACROSS ONTARIO 

Zone Total 

1 489,468 

2 525,121 

3 398,951 

4 488,646 

5 290,735 

6 388,748 

7 220,047 

Total 2,801,717 
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Commercial Market Change ς Preliminary  
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2016 ASSESSMENT UPDATE 
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Residential  
Small/Large Urban and 
Rural/Waterfront 
(Direct Comparison Approach) 

4.5 million properties 
$1.59 trillion  (72%) 
total assessed value 

Farm & Managed Forest 
(Direct Comparison and Cost Approaches) 

222,870 properties 
$89.11 billion (4%) 
total assessed value 

Multi -Residential  
7 units or more 
(Income Approach) 

15,555 properties 
$80.23 billion (3%) 
total assessed value 

Hospitality 
Select Special Purpose Industrial, 
Hotels, Motels, Golf, Condo Hotels  
and Retirement Properties 
(Income and Cost Approaches) 

15,515 properties 
$42.8 billion (2%) 
total assessed value 

Commercial/Industrial 
�t Cost/MRA 
Commercial, Industrial, gravel pits, C/I 
condos, mining lands, small commercial 
(Cost or Direct Comparison Approaches)  

205,289 properties 
$165 billion (7%) 
total assessed value 
 
 

Commercial/Industrial  
�t Development Lands 
Development lands and income 
properties (primarily office buildings, 
shopping centres, industrial malls) 
(Income and Direct Comparison Approaches) 

25,394 properties 
$180 billion (8%) 
total assessed value 
 

Special/Exempt 
Municipal, Provincial, Federal  
Parks, Linear, Power Stations, Pumping 
Stations, RoWs, Schools, Hospitals, 
Airports, Jails.  Government and 
Specialized Exempt 
(Various Approaches) 

63,285properties 
$104 billion (4%) 
total assessed value 

2016 Assessment Update 
Property Portfolios 


